














































































39 
 

The application on the increase in authorized capital stock to P6,000,000,000 is yet to be filed by the 

Parent Company with SEC. 

g) On the same annual stockholders’ meeting, the stockholders had approved the issuance and listing 

of shares to be issued out of the current unissued and/or the increase in the authorized capital stock 

of the Parent Company to new investors and/or existing stockholders, and the listing thereof, on 

terms beneficial to the Parent Company. 

h) On February 17, 2017, the BOD approved the subscription of certain individuals to a total of 

247,396,071,520 shares of the Parent Company out of the authorized share capital in exchange for 

the assignment of 4,133,740 shares of JDVC, representing 83% of the outstanding capital stock of 

JDVC. 

i) On October 9, 2017, the SEC approved the increase in the capital stock of the Parent Company from 

P1,000,000,000 divided into 100,000,000,000 shares of the par value of P0.01 each to 6,000,000,000 

divided into 600,000,000,000 shares of the par value of P0.01. 

15. General and Administrative Expenses 

This account consists of:  

 

16. Related Party Transactions 

 
The details of the Group’s related parties are summarized as follows: 

 

Name of related party  Relationship 
Country of 
incorporation 

Cagayan Ore Metal Mining Exploration 
Corporation  With common shareholders  Philippines 

Catagayan Iron Sand Resources Corporation With common shareholders Philippines 

 
Catagayan Mining Resources (Phils.) Inc.  

 
With common shareholders  

 

Philippines 

 

Individuals Key management 
personnel/shareholders - 

The Group, in the normal course of business, has significant transactions with related parties 
pertaining to granting and availing of advances for operational expenses. 

 

September 30, 2018 September 30, 2017

Professional fees ₱1,481,500 ₱90,000

Mobilization cost 1,833,584                         -                                     

Rent 160,809                             -                                     

Management fee 1,466,000                         -                                     

Representation 164,324                             -                                     

Miscellaneous 256,516                             -                                     

Association dues 52,335                               -                                     

Office supplies 102,270                             -                                     

Depreciation 33,524                               -                                     

Others 248,224                             87,421                               

₱5,799,086 ₱177,421
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Loan payable 

On June 2, 2017, the Subsidiary availed of an unsecured loan in the amount of P10,000,000 from its key 
officer. The loan is subject to 0.50% monthly interest rate or P50,000 per month. 

Interest expense incurred during the year in relation to this borrowing amounted to P350,000 in 2017, 
as shown in the consolidated statements of comprehensive income (loss). 

The related documentary stamp tax (DST) amounting to P50,000, on the loan obtained during the year, 
was accrued by the Subsidiary. 

17. Basic/Diluted Earnings (Loss) Per Share Computation 

 

 

18. Commitments and Contingencies 

Contingencies 

There are no significant contingencies in relation to any legal action or claims involving the Group 
as at and for the period ended September 30, 2018. 

19. Other Items 

There were no dividends paid (aggregate or per share) separately for ordinary and other shares during the 

interim period. 

No effect of changes in the composition of the issuer during the interim period, including business 

combinations, acquisitions or disposal of subsidiaries and long term investments, restructurings and 

discontinued operations. 

 

 

September 30, 2018 September 30, 2017

a) Net income attributable to the 

owners of the Parent -₱5,028,655 -₱177,421

b) Weighted average common shares 275,196,071,520             27,800,000,000                 

(a/b) Weighted average common shares -₱0.00 -₱0.00


